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Abstract: Marxism's critique of capitalism and emphasis on class conflict offers vital insights into
contemporary social, political, and economic processes. This study discusses the relevance of Marxist
theory in today's environment of neoliberal capitalism and huge inequities. Environmental crises. This study
examines the relevance of Marxism in tackling current societal concerns, taking into account recent
advances in social movements, digital labor economies, and global environmental politics. This article
explores the critiques and limitations of Marxist thinking in the context of identity politics and the global
digital economy. This study examines whether Marxism, in its original form or with new adaptations, can
provide viable solutions to contemporary socio-economic issues.
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|. INTRODUCTION

These days, Marxism, particularly the concept of Marxism-Leninism, continued to serve as the official
ideology for several countries, including China, Cuba, Laos, and Vietnam. However, some interpretations of
Marxism questioned its logical consistency and applicability to modern societies. Despite the collapse of
communist states, Marxism's ideas, particularly in the context of capitalism's crises, remained relevant for
critical analysis. Additionally, Marxist principles continued to be used in analyzing social inequalities, labor
rights, and ecological issues.
I1. Background

Karl Marx's publications, including "The Communist Manifesto” (1848) and "Das Kapital" (1867),
established one of the most significant social, political, and economic ideas in modern times. Marxism
criticises the capitalist system of production, noting The bourgeoisie (capitalists) and proletariat (workers)
engage in exploitation, alienation, and class conflict. Marxist philosophy played a significant role in
revolutionary movements throughout the 19th and 20th centuries, including the Bolshevik Revolution in
Russia and anti-colonial battles in Africa and Asia.

As capitalism has evolved into its neoliberal form in the twenty-first century, fueled by global finance,
multinational corporations, and technological innovation, the question arises: does Marxism still have the
ability to analyze and address contemporary issues like economic inequality, social justice, and
environmental degradation?

I11. Research Objective
The goal of this study is to determine whether Marxist theory can be used to understand and combat
contemporary socioeconomic inequality and political challenges. This paper will look at how core Marxist
concepts like class struggle, worker exploitation, and imperialism apply to today's globalized capitalist
world.
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IV. Literature Review

IV.1.Classical Marxism

Classical Marxism refers to the set of economic, philosophical, and sociological doctrines advanced by Karl
Marx and Friedrich Engels in their works, as opposed to orthodox Marxism, Marxism-Leninism, and
autonomist Marxism, which evolved after their deaths. Classical Marxism's fundamental principles are
alienation, base and superstructure, class consciousness, class struggle, exploitation, historical materialism,
ideology, revolution, and the forces, means, modes, and relations of production. Marx's political praxis (the
application of theory), notably his attempt to form a professional revolutionary body in the First
International, was much debated by future thinkers.

Marxist theory is built around four basic ideas: historical materialism, dialectical materialism, class struggle,
and the criticism of capitalism. According to historical materialism, material conditions and economic
activity serve as the foundations for societal structures and political institutions. Marx claimed that the class
struggle between the proletariat and the bourgeoisie is the driving force behind historical progress,
eventually resulting to the demise of capitalism and the emergence of a classless, communist society.

IV.2.Marxism in the 20" Century

The twentieth century saw the growth of Marxist-inspired governments and political movements around the
world, most notably in the Soviet Union, China, and Cuba. While these regimes frequently deviated from
Marx's basic principles, resulting in centralized states with authoritarian inclinations, Marxism was
nevertheless employed to criticize Western capitalist models. However, with the collapse of the Soviet
Union in 1991 and the development of neo-liberalism in the 1990s, many people believed that Marxism was
out of date and useless.

Marxism-Leninism and its offshoots are the most well-known Marxist schools of thought as they were a
driving force in international relations during most of the 20™ century.

IVV.3.Contemporary Approaches

Neo-Marxists, including Frankfurt School thinkers, enlarged on Marx's views by extending them to cultural
phenomena and ideology. Antonio Gramsci's notion of hegemony investigated how the ruling class
maintains power not just via coercion, but also through cultural and ideological dominance. Neo-Marxist
and post-Marxist intellectuals, such David Harvey and Slavoj Zizek, use Marxist frameworks to study
global capitalism, with a focus on finance, privatization, and urbanization.

V. Marxism and Global Capitalism Today

V.1.Class Structure and Inequality

The global wealth gap has widened significantly in recent decades, with the top 1% controlling more wealth
than the bottom 50%. Marx’s analysis of class division between the bourgeoisie and the proletariat is
relevant in understanding these dynamics. In countries like the United States and China, rising wealth
inequality exacerbates social tensions and political instability. The global financial system, driven by
multinational corporations and unregulated markets, reflects the capitalist exploitation and alienation of
workers.

V.2.Exploitation of Labor

Under neoliberal capitalism, labor has become increasingly precarious. The gig economy, characterized by
short-term contracts and freelance work, exemplifies the new forms of labor exploitation in the digital age.
Platforms like Uber, Amazon, and TaskRabbit extract value from workers while providing minimal job
security or benefits, reflecting Marx’s critique of alienation and wage labor.

V.3.Global South and Dependency Theory

Marx’s ideas about imperialism and colonialism are still relevant when analyzing the economic structures of
the Global South. Dependency theory, which builds on Marxist principles, argues that the exploitation of
developing countries by wealthier nations maintains a cycle of poverty and underdevelopment. Practices
such as resource extraction, unequal trade agreements, and debt dependency keep countries in Africa, Latin
America, and Asia economically subservient to the Global North.

IJCRT2007654 \ International Journal of Creative Research Thoughts (IJCRT) www.ijcrt.org \ 5837


http://www.ijcrt.org/
https://en.wikipedia.org/wiki/International_relations

www.ijcrt.org © 2020 IJCRT | Volume 8, Issue 7 July 2020 | ISSN: 2320-2882
V1. Environmental Crisis and Marxism

V1.1.Eco-Socialism

Eco-socialism is an ideology merging aspects of socialism with that of green politics, ecology and alter-
globalization or anti-globalization. Eco-socialists generally believe that the expansion of the capitalist
system is the cause of social exclusion, poverty, war and environmental degradation through globalization
and imperialism, under the supervision of repressive states and transnational structures.

Eco-socialism contends that the capitalist economic system is fundamentally incompatible with the
ecological and social conditions for sustainability. Thus, according to this argument, giving economic
precedence to the fulfillment of human wants while remaining within ecological boundaries, as sustainable
development requires, contradicts the underlying workings of capitalism. According to this argument,
market-based solutions to environmental issues are dismissed as technical modifications that do not address
capitalism's systemic failings. Eco-socialists argue that the replacement of capitalism with eco-socialism -
an egalitarian economic/political/social structure designed to harmonize human society with non-human
ecology and meet human needs - is the only adequate solution to the current ecological crisis, and thus the
only path to sustainability.

Eco-socialists advocate for the breakdown of capitalism, with a concentration on social ownership of the
means of production by freely linked producers and the restoration of the commons. The environmental
crisis has spurred a new adaptation of Marxist theory in the form of eco-socialism. Eco-socialists argue that
the relentless pursuit of profit under capitalism is the root cause of environmental destruction, including
climate change, deforestation, and biodiversity loss. Marx’s critique of capitalism’s tendency to over-exploit
natural resources aligns with current debates about sustainable development and environmental justice.

V1.2.Sustainable Development

The Critics of "green capitalism"- the idea that market mechanisms alone can address environmental issues-
point to the limitations of capitalist solutions to ecological crises. Marxist critiques offer alternatives,
suggesting that only by transforming the underlying capitalist system can we achieve truly sustainable
development that benefits both people and the planet.

VIl.Marxism and Social Movements

VI1.1.Rise of Populism and Anti-Capitalist Movements

Modern social movements, such as Occupy Wall Street and anti-globalization protests, have drawn on
Marxist ideas to challenge economic inequality and corporate power. These movements often highlight the
increasing concentration of wealth and the influence of multinational corporations on politics and society.

VI11.2.1dentity Politics and Marxism

One of the key critiques of Marxism is its perceived neglect of identity politics-issues related to race,
gender, and sexuality. However, many scholars argue that identity politics and class struggle are not
mutually exclusive. Feminist, anti-racist, and LGBTQ+ movements often intersect with Marxist ideas by
addressing material conditions and social inequalities through a class-based lens.

VI11.3.Marxism in the Digital Age

In the digital age, new forms of labor exploitation and alienation have emerged. Tech giants like Google,
Amazon, and Facebook exert immense power over information and digital labor. Marxist analysis of
capitalism’s tendency to monopolize resources can be applied to understand these new forms of exploitation
and alienation in the digital economy.

VII.4.Criticisms of Marxism in Today’s World

Failures of 20th Century Marxism Marxist-inspired governments in the 20th century, such as the Soviet
Union and Maoist China, often failed to achieve the ideals of a classless, egalitarian society. Instead, these
regimes often became authoritarian, leading to human rights abuses and economic inefficiencies. These
historical failures have been used to argue that Marxism is impractical and outdated.

V11.5.Relevance Debate

Critics argue that Marxism cannot adequately address the complexities of contemporary globalized
economies, particularly in terms of identity politics, technology, and cultural phenomena. Others believe
that Marxist theory must evolve to address these new challenges, potentially integrating insights from other
fields like feminist theory, environmentalism, and digital studies.
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VIII1. Elaboration:

VIl1.1.Marxism-Leninism as State Ideology:

Marxism-Leninism is a communist philosophy that grew to be the largest fraction of the global communist
movement in the years following the October Revolution. It was the prevailing ideology of most communist
governments in the twentieth century. Joseph Stalin developed it in the Union of Socialist Soviet Republics,
including aspects of Bolshevism, Leninism, and Marxism. It served as the state ideology of the Soviet
Union, Soviet satellite governments in the Eastern Bloc, and many countries in the Non-Aligned Movement
and Third World during the Cold War, as well as the Communist International following Bolshevization.
Marxism-Leninism is now the official philosophy of the ruling parties in China, Cuba, Laos, and Vietnam
(all of which are one-party socialist countries), as well as many other communist parties. North Korea's state
philosophy is based on Marxism-Leninism, albeit its evolution is disputed. Western scholars usually refer to
Marxist-Leninist states as "communist states".

In the 1920s, Joseph Stalin built Marxism-Leninism from Bolshevism by understanding and synthesizing
classical Marxism and Leninism. Marxism-Leninism believes that a two-stage communist revolution is
required to overthrow capitalism. A vanguard party, organized through democratic centralism, would seize
power on behalf of the proletariat, establishing a one-party socialist state known as the proletarian
dictatorship. The state would control the means of production, eliminate dissent, counter-revolution, and the
bourgeoisie, and foster Soviet collectivism, paving the way for a classless and stateless communist society.
After Vladimir Lenin's death in 1924, Marxism-Leninism emerged as a unique movement in the Soviet
Union when Stalin and his allies took leadership of the party. It challenged the widely held belief among
Western Marxists that a world revolution was required to achieve socialism in favor of the concept of
socialism in a single country. According to its advocates, the first five-year plan and the Soviet Constitution
of 1936 marked the progressive shift from capitalism to socialism. By the late 1920s, Stalin had created
ideological orthodoxy in the Russian Communist Party (Bolsheviks), the Soviet Union, and the Communist
International in order to promote universal Marxist-Leninist praxis. The formulation of the Soviet version of
dialectical and historical materialism by Stalin and his associates in the 1930s, such as in Stalin's text
Dialectical and Historical Materialism, became the official Soviet interpretation of Marxism and was
followed as an example by Marxist-Leninists in other countries; according to the Great Russian
Encyclopedia, this text became the foundation of Marxism-Leninism philosophy. In 1938, Stalin's official
textbook, History of the Communist Party of the Soviet Union (Bolsheviks), popularized Marxism-
Leninism.

Marxism-Leninism's internationalism was demonstrated by its support for revolutions in other nations, first
through the Communist International and later through the notion of socialist-leaning countries following
de-Stalinization. The formation of other communist nations following World War Il led in Sovietisation,
with these states tending to follow the Soviet Marxist-Leninist model of five-year plans, fast
industrialization, political centralization, and repression. During the Cold War, Marxist-Leninist countries
such as the Soviet Union and its allies were prominent players in world politics. Following Stalin's death
and subsequent de-Stalinization, Marxism-Leninism underwent many revisions and adaptations, including
Guevarism, Titoism, Ho Chi Minh Thought, Hoxhaism, and Maoism, the last two comprising anti-
revisionist Marxism-Leninism.

These modifications resulted in various fractures among Marxist-Leninist regimes, including the Tito-Stalin
split, the Sino-Soviet divide, and the Sino-Albanian split. As the Cold War came to an end with the demise
of much of the socialist globe, several of the remaining Marxist-Leninist republics reorganized their
economy and adopted market socialism. To supplement this economic transformation, the Communist Party
of China transformed Maoism (also known as Mao Zedong Thought) into Deng Xiaoping Theory. Today,
this is part of China's political ideology, with the most recent advancements incorporating Xi Jinping's
thought. Meanwhile, the Communist Party of Peru transformed Maoism into Marxism-Leninism-Maoism, a
more advanced form of anti-revisionist Maoism that rejects Dengism.

The most recent innovations in Marxism-Leninism-Maoism include Gonzaloism, Maoism-Third Worldism,
National Democracy, and the Prachanda Path. Current Marxist-Leninist (-Maoist) insurgencies include
those in the Philippines, India, and Turkey. The Marxist-Leninist-Maoists won the Nepalese civil war in
2006.

Marxism-Leninism, a specific interpretation of Marxism, remained the official ideology of several
communist countries, including China, Cuba, Laos, and Vietnam. These countries, while operating under
a one-party system, often drew upon Marxist principles for their political and economic policies.
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IX. Criticisms and Challenges:

Some scholars raised questions about the logical consistency and practical applicability of Marxism,
particularly regarding the normative structures underlying the theory. Others argued that the collapse of
communist states suggested that Marxism was too late historically.

X.Relevance of Marxist Analysis:

Despite criticisms, Marxism's analytical framework remained relevant for understanding and addressing
contemporary challenges. For example, Marxist principles could be used to analyze issues of inequality,
labor rights, and the environmental impact of capitalist production.

X.1.Marxism in Contemporary Debates:

Marxist ideas, particularly those related to class struggle and capitalism, continued to be debated in
academic and political circles. Some argued that Marxist theory provided valuable insights into the nature
of capitalism and its contradictions, while others cautioned against a rigid adherence to Marxist
principles.

X.2.Neo-Marxism and Beyond:

Neo-Marxism is a contemporary theoretical framework that expands on classical Marxist ideas, notably
those concerning social stratification and inequality. It contends that class conflict is an unavoidable
component of social progress, emphasizing both economic and cultural issues as they relate to social
structures. In the context of US stratification, income, property ownership, and other resources are important
predictors of social class. The American Dream, which implies that success can be achieved through hard
work, frequently ignores institutional hurdles to upward mobility, particularly for underrepresented groups
like women and people of color.

The Neo-Marxist viewpoint also aims to address the intricacies of modern capitalism, in which traditional
class distinctions between workers (proletariat) and owners (capitalists) have blurred as a result of
phenomena such as stock ownership and management responsibilities. This has resulted in notions like
"contradictory class location,” which investigates people who may have parts of both class identities. While
wealth inequality has increased in the United States, Neo-Marxism argues that comprehending social
stratification necessitates a sophisticated approach that takes into account both economic and socio-cultural
factors, rather than simply binary categories.

Neo-Marxism, which builds upon Marxist ideas, also gained traction, focusing on issues like colonialism,
racism, and gender inequality alongside class struggle. Some scholars also explored the intersection of
Marxism with other political and cultural movements. In essence, while Marxism's direct political impact
in the form of communist states had diminished, its analytical framework and critical insights continued to
be relevant in understanding and addressing global challenges.

Conclusion

Marxist theory remains relevant in analyzing global capitalism, class divisions, labor exploitation, and
environmental destruction. While it faces criticism and limitations, particularly in the context of identity
politics and technological change, its fundamental critique of capitalism continues to provide valuable
insights.

The relevance of Marxism today depends on its ability to evolve and adapt to new global challenges.
Whether through the lens of eco-socialism, digital labor rights, or anticapitalist movements, Marxism’s
critique of capitalism remains a vital framework for those seeking to understand and challenge the
inequalities and injustices of the modern world.
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