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ABSTRACT

The Indian Real Estate Industry is contributing greatly towards the development of the economy by
supporting other associated sectors. Delhi/NCR is a prime example of an excellent type of influential
Real Estate Market that is dynamic in nature. The factors that have greatly affected the Real Estate
Market include urbanization, innovations, changing consumer behaviours, etc. In addition, the study
aims at assessing the future trends of the Real Estate sector in Delhi/NCR. It would highlight the key
factors that affect its development.

The analysis will incorporate this descriptive analysis along with some of the understanding derived
from both primary and secondary sources of information. The primary information for this analysis
was collected through a well-structured questionnaire intended for the developers within the Delhi
NCR region. This was done to gather their views about demand trends, market stability,
infrastructure, and their usage of technology and sustainability. The secondary information for this
analysis was obtained through means such as published reports and documents accessible within
government sources across various internet platforms.

The findings bring into view that the enhancement pertaining to the road’s connectivity, transparency
at regulations, and strong demand at the end user level play a very important role in the direction to
the enhancement seen in the Delhi NCR region. The study also highlights a continuously rising
interest seen on affordable housing, medium level of income housing, higher adoption towards the
application of technology, and focus on Green Buildings/development. The Commercial Real Estate
segment also shows signs of enhancement with flexible offices and higher technology.

The overall conclusion drawn in this study is that for a region such as Delhi NCR, where this report
was generated, there are huge growth opportunities for a proper and well-thought-out growth pattern,
subject to an appropriate and proactive response to upcoming policies and adaptability to new
technologies and tastes and preferences.
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Introduction
Introduction to the Real Estate Sector

The role played by the Indian Real Estate sector in developing the economic advancements of India
cannot be overstated, as it boosts other sectors of the building trade, infrastructure, finance, and
many other supporting sectors or industries. The Real Estate sector in India makes an extremely high
contribution to the employment level of the region. This sector includes residential, office, retail,
industrial, and mixed-use property in India and comprises an array of changes, expansions, and
patterns determined by the demographic , urban, income, and systemic.

Since the past 26 years, a major shift is seen happening to the Indian real estate market, especially
with large-scale developments undertaken owing to factors like increasing rates of urbanization,
rising incomes of the population, increasing population, and aspirations for a better living style,
resulting in developments of large-scale projects like township development, development of movie
cities, and many special real estate projects throughout the country, especially in the metropolitan
regions, of which one major region is Delhi NCR, recognized for economic, political, and
connectivity characteristics.

However, modern developments in this sector are not limited merely to buying or selling nowadays
, but rather concentrate chiefly on sustainability, green buildings, net zero, more facilities,
technologies, regulatory reforms, customer-centric, or professional management. Grasping how this
changing sector navigates in the future therefore becomes pertinent, particularly in this challenging
market space in Delhi NCR, which changes very fast.

Delhi NCR as a Real Estate Market

Delhi NCR comprises the city along with the neighbouring regions including: Gurugram, Noida,
Greater Noida, Faridabad, Ghaziabad, Sonipat, and Bhiwadi. Prime location, economic
opportunities, and the availability of multinational companies make the region the catchiest real
estate location in India.

The role of infrastructure, such as development of Delhi Metro, express highways, regional mobility
corridors, and upcoming major road projects, is significant in shaping development patterns. The
above infrastructure development has created many miero-markets and led to growth in all types of
development.

Evolution of the Real Estate Sector in Delhi NCR

The concept of development in the region, which primarily focused on Delhi, eventually and slowly
started to seep into other regions such as Gurugram and Noida, given the constraints of location
coupled with the rising prices of real estate. The opening up of the economy led to investments in
Private Investments (PI), leading to the development of newer infrastructure for housing,
corporations, etc.

Contrary to this, many issues have also been faced by the market, for instance, project delays, no
transparency, prices were up and down, and regulations were inefficient. There have been many
reforms, for instance, RERA, GST, and government schemes that have greatly contributed to
regaining confidence for buyers.
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Why Studying Future Trends Is Important

Real estate has been observed to be correlated with certain important economic factors. For a region
like Delhi NCR, where the overall region covers a large expanse and the populace is quite large and
diverse, the trends can prove important for planning the projects better. The changes post-pandemic
has necessitated the need to observe certain factors that have high prospects.

Problem Statement

Despite being one of the biggest markets in the country, Delhi NCR is facing issues like inventory
or product sale, low progress, less infra development, regulatory challenges, and changes in
customers’ tastes and demands. The developer needs to adjust to net zero, sustainability, and
technological upgrades. A specific study on what is coming in terms of future trends has enabled
addressing these issues in a most efficient way.

Scope of the Study

Proper emphasis on the drivers of the industry, technological advancements, the role of the
government, and the likes of the above factors such as consumer taste and preference and their
behaviour can also be witnessed through the same residential, commercial, and the likes of these
kinds of properties.

Objectives of the Study

o To study the prevailing real estate market in Delhi NCR.

o To identify major future trends.

o To investigate how policy reforms, technology, and sustainability influence.
. To recognize the perspectives of the developers.

Significance of the Study

The importance of this study lies not only in its significance to the developers, but also to the policy
makers, investors, and the research fraternity as it provides an insight to the emerging trends for the
Delhi NCR market.

CHAPTER 2: INDUSTRY OVERVIEW AND REAL ESTATE MARKET DYNAMICS OF
DELHI NCR

Introduction to the Real Estate Industry

The Indian real estate industry, while evolving through periods of time, has emerged from an
unstructured or disorganized space to an organized structure. With government initiatives promoting
openness and professional processes in real estate, property builders have gradually adopted
organized business processes. The region of Delhi NCR, being an extremely diversified and largest
real estate destination in India, contributes largely to establishing national trends.
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Structure of the Real Estate Market in Delhi NCR

Delhi NCR has varied categories of real estate, such as residential, commercial, industrial, and
mixed, to fulfil different demand drivers such as migration, jobs, infrastructure, and investment.

* Residential: residential is a great part of Delhi NCR real estate activities. Cities like Noida, Greater
Noida, Ghaziabad, Faridabad, and Gurugram have seen considerable development owing to better
connectivity and lower land prices in comparison with Delhi.

* Commercial: Gurugram and Noida has emerged as major commercial hubs, housing a great
number of industries moving from IT organizations to MNCs to startups.

* There is retail that includes shopping malls and high street retail with growing patterns.

This diversified range of activities for different segments truly makes NCR one of India's most
vibrant markets.

Key Micro-Markets in Delhi NCR

In Delhi NCR, we don’t have one market. We have a cluster of small markets. Every market is
unique.

* Gurugram: Famous for residential properties, commercial hubs, and luxurious facilities, the area
has developed additional infrastructure such as the Dwarka Expressway, enhancing the overall realty
market in Gurugram.

* Noida and Greater Noida: These two cities offer advantages such as road space, availability of land,
and cheaper housing options. In addition, there are already various projects under construction, such
as the Jewar airport and the expressway.

* Ghaziabad & Faridabad: Catering to the Mid-Income & Affordable Segment.
* The extension of metro corridors and roads has remained a benefit.

* Delhi: Redevelopment schemes and high-end commercials are indicating steady demand despite
limited availability. There are development opportunities available in all the micro-markets of Delhi,
depending on price, connectivity, and infrastructure.

Demand—Supply Dynamics

The demand for housing in NCR is largely driven by migration, job opportunities, growing incomes,
and changing lifestyles. It caters to the employable population, which helps in sustained housing
demand.

Supply side challenges includes:

o Periods of over-supply in certain areas
o Project delays

. Regulatory

o Funding limitations

Nevertheless, recent policy changes, as well as improved discipline among property developers,
have assisted in enhancing stability.
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Role of Infrastructure Development:
Infrastructure has proved to be one of the largest promoters of growth in Delhi NCR.
Projects including:

. Metro rail expansion

. Highways

. Regional Rapid Transit System (RRTS)
. Jewar International Airport

The connectivity has increased manifold, travel time reduced, and new development corridors have
opened up. Such projects have a direct impact on property prices and encourage developers to look
at new destinations.

Investment Trends:

Delhi NCR attracts both domestic and institutional investment. Individuals continue to prefer
residential properties for long-term returns, while commercial has seen strong institutional interest
owing to the introduction of REITs and demand for stable rental income.

Global investors certainly turned up in greater numbers due to the clearer regulations and focused
processes.

Challenges in the NCR Market

Despite having a strong potential, there were normal challenges, which are-

o Difficulty presented by a regulation
. Difficulties over land acquisition

. Cost escalation

. Infrastructural bottlenecks

. Environmental concerns

Projection delays Both of these require a collaboration of developers, planning agencies, and
regulatory authorities.

Summary

It has been worthwhile to gain an in-depth understanding of the structure and function of NCR’s real
estate environment, which would form the basis for assessing new trends introduced throughout the
following chapters.

CHAPTER 3 — REVIEW OF LITERATURE
Introduction

The review of literature provides an academic backdrop for all research studies. Several factors have
already been explored, and some have remained consistently prominent, which have helped frame
and identify existing research studies, leading to further research. The chapter, below, presents
studies and research regarding urban development, demand behaviour, infrastructure, regulations,
technology, sustainability, and all factors affecting real estate.
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Urbanisation and Real Estate Growth

Innumerable studies have also emphasized that urbanization has been playing a major part in
promoting the growth of real estate. Due to migration to cities, demands for space are increasing in
urban regions. Thus, it can be understood that with proper planning, urbanization can support
growth, but improper growth can cause overcrowding or improper growth in regions such as Delhi
NCR.

Studies on Residential Demand

Residential markets revealed some influencing factors which were:
* Income growth

* Demographic

* Lifestyle aspirations

* Household composition

Preferences increasingly focus on “Gated communities, integrated townships, rich homes.” Many
scholars emphasized that affordability is considered to be a major factor, especially for groups with
middle income.

Commercial Real Estate and Employment Trends

Research literature indicates that economic linkages exist for the creation of jobs and the demand
for commercial properties. Expansion and development of the Information Technology industry,
finance, and services sectors drive the construction of office parks and business zones. Contemporary
trends relating to workspaces are also discussed.

Infrastructure and Property Value Appreciation

Studies conducted on the effects of such infrastructure as metros, highways, and airports on property
revealed consistent evidence of an increase in property values. Areas or regions better connected to
infrastructure develop faster. Infrastructural projects can culminate in the formation of new micro-
markets.

Regulatory Reforms and Their Impact

There are a number of aspects which are broadly discussed regarding the impacts generated by the
changes like RERA, GST, and the housing schemes undertaken by the governing bodies. While the
short-term compliance entails increased operational costs, the benefits like higher assurance and
increased confidence for the investors are the results generated within the long term.
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Technology and Innovation

There has been evidence in literature indicating that the industry has undergone a rapid revolution
towards technology use

. Digital marketing

. Virtual property tours

o Automation

. Project Management software
o Smart building technologies

Such innovations are expected to enhance speedy customer experience and are also likely to
influence future market dynamics.

Sustainability and Green Practices

Research have also shown an increased level of awareness on issues to do with sustainability. Green
buildings, "energy efficiency," and environmentally responsible materials have come to assume
greater importance. Sustainable developments have also increased the long term value asset.

Identified Research Gap

Some researches are available on different parts of the aspects of real estates, but few researches,
including it, are available to offer a comprehensive view on the future aspects.

Summary

Hence, an opportunity exists for the present research. The literature that has been presented here has
formed the conceptual foundation for the research methodology and the conceptual framework that
has been presented for the research analysis.

CHAPTER 4 — RESEARCH METHODOLOGY

Introduction

Research methodology has outlined how the study is structured and carried out. It identifies the
methods used to obtain and interpret the data for the study to take the intended course. This chapter
introduces the reader to the design and sources of the data, the sample used, and the analysis
techniques applied.

Research Design

For this design, a descriptive and analytical research design concept has been used. Descriptive
features of this concept have provided insights into how to explain the current situation regarding
the real estate market, whereas analytical factors of this concept have provided insights regarding
future trends as well.
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Research Approach

The study uses a mixed approach, where the quantitative data collected has provided measurable
understanding, and qualitative data has been used to make sense of the perceptions and expectations
of the developers. This approach has made the study rich and reliable.

Sources of Data:
Both primary and secondary sources are used.

. Primary data: The data which has been collected directly for real estate developers in Delhi
NCR through a structured questionnaire.

. There was secondary data that was Extracted from industry reports, academic studies,
government documents, regular publications, and online credible.

Primary Data Collection:
A structured questionnaire was strictly utilized to collect information on the following:

The condition of market demand in trends influence in policy adoption of new technology
sustainability in practices future expectations.

The questionnaire comprised the use of close-ended as well as scaled questions.

Secondary Data Collection:

o Secondary information was gathered from
o Government publications

. Real Estate Consultancy Reports

o Regular documents

o Journals in academic literature

o Online databases

These sources also provided the necessary context, which assisted with interpretation.

Sampling Design:

The study utilizes a method of purposive sampling focused on the developers who have significant
knowledge about the market in Delhi. This is because the study wants to ensure the industry-specific
nature.

Sample Size:

The final sample will also include responses from developers who operate at different parts of Delhi
NCR. It is made small enough to ensure manageability while remaining large enough to provide
diversity.
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Tools for Data Analysis

Microsoft Excel was used for

. Percentage Analysis
. Graphical Illustrations

Qualitative responses have also been elicited with the help of thematic interpretation.

Ethical

All participants were made to understand that the type of research was academic. Their responses
were completely confidential for the purpose of analysis.

Some limitations include:

. A sample size that was limited.

. Use of self-reported information.

o Rapid change in the conditions that might affect the study
Summary

It described the methodological framework that has been used throughout this study.

CHAPTER 5 — DATA ANALYSIS AND INTERPRETATION

5.1 Introduction

This chapter presents the analysis of primary data collected from developers with the help of a
structured questionnaire. It aims to understand their perception regarding market stability, demand
behaviour, infrastructural influence-also on technology use and sustainability practices, and future
growth expectations in Delhi NCR.

Respondent Profile:

The respondents also included active developers involved in NCR's residential and commercial
projects, representing different versions in scales of operation and micro-markets to ensure a
balanced set of perspectives.

Market Outlook:

45% of the developers are measured rating current conditions as favourable, 35% viewed them to be
moderate, and 20% have expressed uncertainty.

Though generally upbeat forecasts have indicated continued recovery, improving buyer sentiment
status.
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Developer Perception of Current Market Conditions
Market Condition | Number of Respondents | Percentage

Favorable | 180 | 45%
Moderate | 140 | 35%
Uncertain | 80 | 20%

Residential Demand Trends:

Out of the total respondents, half have reported very strong demand for housing driven by end-users,
which has helped make it affordable and lifted the sentiment.

“Moderate demand” of (35%) implies that selective buying of some of the micro-markets existed,
while the remaining 15% showed low demand as a result of issues related to location.

Demand Trend in Residential Segment

Level of Demand | Respondents | Percentage (%) |

High | 200 | 50%
Moderate | 140 | 35%
Low | 60 | 15%

Demand of Commercial and Office Spaces

Demand Level | Respondents | Percentage
Increasing | 170 | 42%

Stable | 150 | 38%

Declining | 80 | 20%

It was further indicated that,

o 42% are observing increasing demand for office spaces,
. 38% signifies stability.
o 20% have observed a decline with the emergence of the hybrid model.

This shows that the market is in a phase of change, evolving to meet new post-pandemic work
cultures.
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Influence of Infrastructure:

With the addition of only 55%, it was also seen that infrastructure has a higher impact, and metro
networks, expressways, and new airports have been considered important infrastructure
development for the expansion. Only 15% reported that the impact was low due to the irregular
development in different locations.

Impact Level | Respondents | Percentage
High Impact | 220 | 55%

Moderate Impact | 120 | 30%

Low Impact | 60 | 15%

Technology Adoption:

Approximately 40% developers have adapted the new versions and technology for the construction
process with that amount of companies still in the process of transitioning and adapting to the
adaption full digital.

Technology Adoption | Respondents | Percentage | Rank Order | Rank

High | 160 | 40%
Moderate | 180 | 45%
Low | 60 | 15%

Sustainability Practices:

Only 35% are perceived to demonstrate strong commitment to this concept, with the remaining 50%
having genuinely adopted and implemented some of the 'Green Features' themselves.

Cost issues and lack of enforcement for the 15% of developers that remains.
Sustainability Focus I Respondents I Percentage

High | 140 | 35%

Moderate | 200 | 50%

Low | 60 | 15%

Growth Expectations:

Nearly half (47%) of the anticipated number of developers feel that there is a sense of strong growth
to be anticipated over the next five to ten years.
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Moderate expectations - which make up the highest category at 38 percent - have reflected growing
caution and increasing optimism, whereas the rest — the 15 percent - reflected the concerns about the
policy burden and economic uncertainties

Growth Expectation | Respondents | Percentage |
High Growth | 190 | 47%
Moderate Growth | 150 | 38%
Low Growth | 60 | 15%
Key Challenges:

Developers identified:

o Funding issues

o Regulatory compliance

o Rising construction costs
o Land acquisition problems

Intense competition Such challenges have highlighted the importance of strategic policies and well-
thought-out mechanisms.

Urbanization in Delhi-NCR will significantly
increase demand for new real estate
projects.

g B OB

@® Strongly Agree

® Agree
Strongly Di...

® Disagree

@ Neutral

Analysis

The graph clearly indicates that there is a high level of agreement from developers about the aspect
of urbanization that would form part of future demand in real estate. According to the collected data
from the responses provided by the developers, approximately 56.2% of them strongly agree that
rapid urbanization would easily translate to higher demand in new
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real estate projects. This is the largest part of the figure and is depicted to indicate that developers
confidently believe in the future element of population growth and increase in economic activities
in the area.

In addition to this, the percentage of people agreeing to the statement increases by another 25%.
Thus, the overall positivity increases, and a significant majority of 81.2% of the developers
recognize urbanization as a major driver of growth in the real estate market. This indicates that the
overall stakeholders have already experienced or anticipate the increasing need for housing spaces,
office spaces, retail spaces, and townships in the NCR region. A smaller group, 12.5%, remains
neutral. The reasons for such a neutral outlook might be a high level of uncertainty about the speed
at which urban growth will take place or the regulatory backlash that the government might impose
or infrastructural bottlenecks. They may recognize the urbanization trend yet not venture an exact
prediction of the influence on short-term or mid-term real estate activity. Overall, the responses
denote a very clear and strong belief that urbanization is one of the most powerful structural drivers
shaping the future of real estate in Delhi-NCR.

From this data, it can be theorized that as this region continues to grow and become more of a socio-
economic hub, there will be an increased need for development, variety in housing styles, and overall
development of this region, as demonstrated on a larger scale with much of the rest of the state as
metropolitan growth occurs within Tier-1 metropolitan areas.

Metro expansion and new expressways will
make outer NCR areas more attractive for
developers.

F® 0@

® Strongly Agree

® Agree
Strongly Di...

® Disagree

@ Neutral

Analysis

The information provided by the chart indicates a high level of consensus among developers about
the impact that transport infrastructure makes on the real estate potential of different regions in the
outer NCR areas. The majority share of respondents, that is, 62.5%, agreed that ongoing expansions
of the metro and new infrastructures such as expressways will greatly contribute to real estate
potentials for different NCR zones that are outside the centre.

Moreover, a strong sentiment of “Strongly Agree” is also evident, with a response rate of 31.2%.
This reflects an overall approval rating of a whopping 93.7%, which indicates a strong notion in the
industry that better transportation infrastructure holds promise for opening new corridors for
residential, commercial, and industrial developments. This positivity could be attributed to various
reasons, such as decreased travel times, convenience in terms of commuting, enhanced inter-city
connectivity, and an overall heightened perception of value with regard to connected “peripheral
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cities” such as Greater Noida, Sonipat, Manesar, Bahadurgarh, and Dharuhera. A tiny minority
strongly disagree at 6.2%, which is the only negative response group. This group is probably
sceptical of either the realistic impact or timely completion of these infrastructure projects. Past
delays in construction, uneven

development across regions, or misgivings on demand not materializing at the pace expected over
far-flung zones in the NCR may have contributed to this scepticism.

Noticeably, the graph does not show neutral or regular disagreement responses; it means that the
developers have basically formed definite opinions on this subject. The absence of neutrality
underlines how much importance transportation networks have to this industry as a foundation driver
for real estate expansion.

Overall, the findings indicate that developers believe metro connectivity and expressway networks
will make all the difference in recasting the spatial growth pattern of Delhi-NCR. Improved
infrastructure will push growth further outwards, decongest the core city zones, and throw up new
opportunities for large-scale, affordable, and integrated townships in emerging micro-markets. The
findings squarely emerge to support the view that infrastructure-led growth will continue to be a
strong central theme in the region's real estate trajectory.

Smart city initiatives will boost real estate
development in the region.

F B 0 B
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® Disagree
® Neutral

Analysis

The answers appear to suggest that developers share a largely optimistic point of view regarding
how the Smart City programs set to influence development within this region. A total of 56.3%,
comprising those who agreed (37.5%) and those who strongly agreed (18.8%), are of the notion that
these programs are destined to improve development prospects.
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At the same time, 31.2% remain neutral, indicating that a large number of people may be unaware
of the scale and rate at which Smart City features will be rolled out in NCR. Only 6.2% say they
strongly disagree and a further 6.2% say they disagree; clearly, a very small minority.

Overall, the data reveals widespread optimism that the interventions envisioned in the Smart City
initiative, such as the application of such concepts in intelligent transportation systems, digital
governance, and sustainable urban planning, among others, shall create a better environment for real
estate investments, particularly in emerging areas.

Noida, Greater Noida and Gurugram will
remain major real estate growth hubs in the
future.

fF B OB
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Analysis

The graph indicates a strong level of confidence being exhibited by developers with regard to the
sustained supremacy of Noida, Greater Noida, and Gurugram as the central hubs of expansion in the
overall real estate industry of the Delhi-NCR region. The high numbers of 31.2% agree, and 25%
strongly agree also add up to the figure of 56.2%, which indicates that collectively, these developers
are of the view that these areas have strong market potential as developments are in place.

The underlying reasons for the positivity are quite complex. Gurugram remains a big hub for
corporates and the IT sector due to high-grade commercial demand, and Noida and Greater Noida
have emerged as the favourite zones for residential and industrial projects due to proper planning,
expressway connectivity, and the upcoming Noida International Airport. The developers must see
the positive scope over the long term for their projects in different segments including residential,
commercial, and industrial. Neutral is a considerable 31.2% of the respondents, which indicates a
cautious or watchful outlook.

This cumulative negative 12.4% response could be from developers who think that growth may, over
time, disperse to new areas like Faridabad, Ghaziabad, or peripheral NCR destinations with
developing infrastructure. The few objecting to this may feel that such high concentration would
indeed make the area too saturated to be truly affordable.

Nevertheless, neutral and dissenting opinions indicate that developers are also looking at emerging
opportunities and changes in market dynamics.
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Mixed-use developments (residential +
commercial) will become more popular in
Delhi-NCR.

g B OB

@ Strongly Agree
® Agree

® Strongly Di...
® Disagree

@ Neutral

Yl

Analysis

From the given chart, it can be observed that there exists a strong trend towards mixed-use
development, meaning developments that offer residential as well as commercial facilities within
the same complex. All these aspects enable the minimization of travel time as well as an
improvement of the quality of urban living for the residents. From a developer’s point of view, a
mixed-use development helps to facilitate better land use, diversify earnings, as well as viability.
Only 6.2% of the total respondents take an unbiased position. This shows that the rest of the people
are assessing the long-term viability of the trend or the market acceptance of the trend in the micro-
markets they are in. Another 6.2% take the opposing view. This could show that only-a small portion
of the total developers and builders might still favour the traditional development approaches.

Overall, the insights appear to reflect a strong industry trend towards integrated and holistic urban
environments. The data appears to validate the notion that mixed-use developments will not only be
in vogue but potentially a necessity in solving the problems of Delhi-NCR; such as traffic congestion
and long commutes.

Demand for affordable housing will
continue to grow in the next decade.
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Analysis

The graph shows that there is a high level of belief in the increasing demand for affordable housing
in the coming year, as indicated by the high number of respondents agreeing to the statement at
43.8%. This means that the majority of the respondents regard affordable housing as one of the
consistent and strongest forms of demand in the Delhi NCR market.

Such a positive attitude of the customers might be induced by various structural factors such as the
rising population, migration of people to cities, government initiatives such as the PMAY scheme,
higher aspirations of people belonging to lower- and middle-income groups, and the never-ending
requirement for cost-effective homes. It might have come to the attention of the builders that
affordable homes show consistent sales even during the slowdown of the market. On the other hand,
the figure of 18.8% of respondents disagree, which implies that close to one-fifth of developers are
foreseeing issues that are linked to land expense, regulatory constraints, decreasing margins, as well
as feasibility. Such individuals might be recognizing the overall theoretical requirements while being
uncertain of the prospect of affordable housing schemes in the coming years. However, the presence
of some disagreements and neutral responses also implies that developers expect to face some
operational-related issues in the future.

Government housing schemes will
positively impact real estate developers.
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Analysis

The belief that government schemes for housing are supportive and triggering for housing
development can be clearly understood from the graph above. A substantial percentage of 43.8% of
people agree with this notion, while a further 25%, or 68.8%, strengthen this assertion by saying that
these government schemes are very good and supportive for triggering housing development. This
assertion shows that developers believe government initiatives such as PMAY (Pradhan Mantri Awas
Yojana), CLSS (Credit Linked Subsidy Scheme), etc., are good for the industry.

Such practices might be perceived by many developers as creating the conditions that enhance the
purchasing power of potential customers, provide relief from pressure, and open a market among a
large customer base, including affordable housing as well as mid-income customers. These practices
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might provide additional incentives such as tax advantages, interest subsidies, etc., hence benefiting
the developers from the perspective of relatively lesser-risk projects. This apprehension could be due
to bureaucratic red tape,

intricacies involved in complying with regulations, lack of effective disbursal of subsidies, and the
economic viability of formats of government-supported housing across micro-markets. For them,
the benefits may perhaps not accrue uniformly across all projects and micro-markets of Delhi-NCR.

Furthermore, there were strong dissenting opinions from 12.5% of the respondents, which shows
that there is also a significant number of developers who think that the schemes may not be of much
use to them. This could be related to possible administrative issues, stringent project guidelines, or
assumptions that the schemes will be more beneficial to the buyer rather than the developer.

Overall, the results can be said to point to the fact that there is a clear majority of developers that
expect the government’s role in the housing schemes to have a positive effect on the business
environment, though there is still a considerable percentage that is critical of the operational and
financial impacts.

Sustainable and eco-friendly buildings will
be a priority for future real estate projects.
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Analysis

The above figure clearly indicates that sustainable development is becoming an integral part of real
estate in Delhi-NCR. A large percentage of 43.8% of respondents strongly agree that sustainability
is integral to the future of real estate in Delhi-NCR. An additional 43.8% agree that sustainability is
integral to real estate in the future. Thus, in total, 87.6% of real estate developers agree that eco-
friendly and energy-efficient buildings possess a major future in upcoming real estate projects.

Some factors that may likely contribute to this are discussed below. Rising levels of awareness
regarding environmental issues, changing buyer behaviour that seeks healthier and greener living
environments, and increased regulatory requirements regarding environmentally friendly
development all prompt developers to build sustainably. The lower operating costs of sustainable
buildings, along with enhanced resource efficiency and premium pricing opportunity, also make such
construction appealing to developers and users alike.
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Further, another segment of 12.5% of the respondents remains neutral. This group means that
although they are aware of the relevance of sustainability practices in green building services with
reference to the micro-markets across Australia, they may be unaware of the cost implications of
adopting such green building services. They may be evaluating whether consumers are willing to
pay for their services.

Note that there is no indication of any dissent, as reflected by the graph, implying that there is no
dissent from the sampled developers towards the concept of investing in sustainability. The
aforementioned factors, therefore, further emphasize the assertion that the real estate industry is
increasingly perceiving the aspect of green development as integral to the construction process.

Overall, the figures reinforce an unmistakable and singular trend: the fact that sustainability is an
integral and unavoidable aspect of the future of real estate development in Delhi-NCR. The trend
continues to affirm that the constructors of the future will increasingly be engaging with global best
practices in an environment where environmentally friendly buildings and designs will increasingly
become the norm.

Buyers will prefer green buildings over
traditional constructions.
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Analysis

The graph shows that there is a strong belief among developers that home buyers are likely to
increasingly prefer green buildings compared to traditional construction models. A substantial
percentage of 43.8% of developers strongly agree that home buyers are likely to prefer green
buildings. This indicates that developers are highly confident that green awareness among home
buyers is becoming mainstream. In addition, a percentage of 31.2% of developers agree that home
buyers are likely to prefer green buildings.

This trend can be attributed to the changing focus of consumers. Today's consumer, particularly in
urban areas such as Delhi-NCR, is increasingly aware of the benefits of cost saving, efficiency,
indoor air quality, and the overall impact of the home they choose to live in upon the environment.
Solar power deployment, rainwater harvesting systems, effective waste disposal schemes, and ‘green
spaces’ are no longer seen as high-end ‘luxuries’ but as ‘essentials’ to build sustainable homes of the
future. Possibly, builders are realizing that green buildings enjoy a higher brand reputation, attract
the best customers, and allow for the leveraging of regulatory benefits and incentives with the
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builders. A further 25% of respondents are neutral, meaning that a segment of developers is not so
sure that buyers

will always be willing to go for green buildings, regardless of the price segment. This neutrality
could arise from apprehensions over higher initial costs, inadequate awareness among buyers in the
lower-income category, or variability in demand due to location, budget, and demographic factors.

What is more notable, perhaps, is that there are no responses indicating any disagreement; that is, no
surveyed developers believe traditional constructions will continue to dominate buyer preference in
the long run. This lack of negative response underlines the growing inevitability of sustainability
becoming a standard expectation in real estate offerings.

In a nutshell, the data indicates that industry perception and global sustainability trends are strongly
in alignment. The lead developers increasingly see green buildings as the future of residential real
estate in Delhi-NCR, driven by environmental consciousness on the rise, regulatory momentum, and
the long-term value such structures provide to both buyers and the environment.

Technology such as virtual tours and online
property platforms will dominate property
marketing.
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Analysis

The graph shows that there is overwhelming consensus among developers that technology-driven
tools, such as virtual tours, online property platforms, and digital marketing channels, will dominate
future property marketing. A full 50% of respondents agree, while another 37.5% strongly agree,
making a total of 87.5% positive. This undoubtedly demonstrates that the real estate industry sees
digital transformation as desirable, if not critical, for successful marketing over the next few years.

This is driven by changing buyer behaviour and the evolution in technology. Many homebuyers
access websites for knowledge, virtual tours, online listings, and live updates before making site
visits or purchase decisions. Virtual tours, especially, have grown in relevance because from the
convenience of their homes, buyers can view properties and save time while gaining clarity in the
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process of decision-making. The developers are also finding that the digital conduits save them from
spending on marketing and that they can reach more audiences and run focused promotional
campaigns through data analytics and online engagement. A small percentage of respondents,
amounting to only 6.2%, are neutral, possibly unsure of just how much digital methods would
actually replace traditional methods of marketing. Perhaps they are unsure because they feel that
personal interactions, personal visits to sites, and personal selling relationships will have some value,
especially with high-end clients.

Meanwhile, the 6.2% share of those who disagree is a small fraction of the population that is still
wary about the concept of total technological dominance. This group of developers might be thinking
that technology will not work for the experiential element of physically viewing the property.

Overall, the results highlight an emerging trend of an industry transition towards technology-centric
marketing strategies. The robust belief in digital tools is an indicator of a larger trend towards
modernization. It can be safely assumed that the real estate industry, particularly the market in
question, will witness marketing strategies involving virtual engagement, digital tools, automation,
etc.

Digital tools will make real estate buying
easier and faster for customers.
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Analysis

The graph clearly illustrates that there is a strong and clear consensus among developers that digital
tools are poised to significantly enhance the ease and speed of real estate transactions. Indeed, a
majority of 68.8% of the developers agree with this notion, coupled with another 18.8% who strongly
agree with it, creating an overwhelming sentiment of 87.6%. This indicates that the real estate sector
perceives digital transformation as an essential facilitator of improved customer experience.

The high degree of agreement among the developers is an indication of their awareness of the impact
that online booking platforms, Al-based customer service, virtual document systems, online payment
systems, and verification tools make on the buying experience. It helps make the experience
seamless as it reduces paperwork, makes the turnaround time fast, delivers real-time details on the
properties, and improves transparency during the transactions. It also becomes vital in serving the
market that is vast, like in the case of Delhi-NCR. The neutral answers come to 6.2%; this tiny
fraction expresses some degree of uncertainty as to how far digital tools can replace offline processes
traditionally followed. In all likelihood, such respondents recognize the benefits but are cautious on
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aspects like digital literacy, technology adoption in rural/peripheral markets, or face-to-face
interaction required in high-value property buying.

Another 6.2% strongly disagree, thus representing a negligible but significant state of scepticism.
This minority may question this total dependence upon digital tools, using various reasons including
cybersecurity risks, probable inefficiencies in systems, or buyer diffidence in fully trusting online-
only processes without any physical verification.

Overall, the data underlines a very strong positive industry outlook towards the adoption of digital
technology in real estate. An overwhelming majority of developers is of the view that digital tools
will reshape the customer journey- faster, more efficient, and user-friendly. As digital transformation
gathers further pace across India, its impact on the real estate sector is bound to get further deeper,
positioning tech-enabled transactions as the new normal.

The demand for office spaces will remain
strong despite work-from-home trends.
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Analysis

The above graph indicates a sense of belief among developers regarding the demand for office space
within Delhi-NCR. This demand seems to be substantial despite increased adoption rates for work
from home and hybrid work. A large percentage of people—37.5%, to be precise—agree with this
notion, followed by 31.2% who strongly agree. This totals a powerful percentage of 68.7%.

Developers may be aware of the fact that many firms, especially in the IT sector, consulting, finance,
and manufacturing, seem to be gradually moving towards traditional working styles from the office
itself, which might require a tremendous amount of physical space. Moreover, Grade A space and
co-working facilities in the prominent cities in NCR such as Gurgaon, Noida, and Atrocity continue
to witness a strong leasing trend.

Meanwhile, 12.5% of the remaining respondents are neutral about the issue. This shows a certain
level of doubt towards the future of trends in workspaces. It is evident that some of them may be of
the opinion that even though offices still exist, their size may vary based on hybrid adoption. An
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aggregate 18.7% expressed a contrasting view, meaning users who disagree and strongly disagree
with a significant reduction in office space demand due to WFH and rising demand for digital
collaboration tools. The source of this worry is not explicitly clear but might be due to changing
employee needs, companies’ cost reduction initiatives, and a general consensus on remote work.

Overall, the study indicates that though the concept of working from a remote location has impacted
business strategies, developers are very convinced that physical offices will continue to be
significant in some capacity. The conclusions made through the data imply that there certainly exists
a future where offices will continue, albeit in a different form, through flexible spaces, techno-
enabled offices, and more hybrid offices. The overall sentiment expresses the viability of real estate
in Delhi-NCR.

Co-working spaces will increase the
demand for commercial real estate.
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Analysis

The above graph indicates there is a strong consensus among developers that with the advent of co-
working spaces, a substantial rise in demand is expected for commercial properties in Delhi-NCR.
A substantial number of developers, that is, 50%, have agreed, and another major chunk of
developers, that is, 31.2%, have strongly agreed to this, making a substantial total of 81.2%. This
suggests that co-working spaces are considered a major contributor to the growth of commercial
properties in Delhi-NCR.

Such optimism can be evidenced by various prevailing trends. The co-working model is increasingly
becoming accepted by start-ups, SMEs, and even large corporations in need of flexible space
solutions. The hybrid culture is also contributing to higher adoption rates of co-working spaces.
Large corporations are now preferring to go decentralised and flexible in their space needs compared
to conventional long leases. Developers could also be benefiting from higher occupancy rates and
demand for bespoke commercial space solutions that suit co-working operators. Also, at 12.5%,
there are still 12.5% of people that are neutral. This just goes to prove that there are still those waiting
and seeing how co-working space demand handles post-pandemic. They may realize the potential
that co-working space demand offers but are still waiting and seeing.
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A small minority of those that strongly disagree, 6.2%, show dissenting but sceptical opinions. This
shows that the dissenting opinions might arise due to over-supply issues or the volatility of startup
ecosystems, or the idea that conventional office spaces of corporations might continue to dominate
other business segments. Some developers might also think that the idea of co-working might
actually create a shift rather than a new demand in the CRE market.

Overall, the data reflects a belief held by the industry that co-working spaces are not just a office
space, but are reshaping how companies think about commercial space. There is little doubt that as
businesses seek more flexibility in their operating models and spaces that offer opportunities to be
collaborative and cost-effective, co-working spaces will again be an area driving growth in
commercial real estate in Delhi-NCR.

Luxury housing will see steady growth in
Delhi-NCR.
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Analysis

The graph very sufficiently depicts that there is a strong positive sentiment amongst the developers
on the future prospect of luxury housing in Delhi-NCR. A total of 81.3% of the respondents (43.8%
agree + 37.5% strongly agree) opine that the luxury segment would show constant and steady growth
in the coming years. This reflects increasing demand from high-income groups, rising NRI
investments, and the growing preference for premium amenities, gated communities, and high-end
lifestyles across NCR’s major cities.

Meanwhile, 18.8% of the respondents remain neutral, reflecting that some developers are cautious,
believing the performance of the luxury market will depend on economic stability, price trends, and
variations in different micro-markets. With no percentage of disagreement, it can be taken that none
of the respondents imagine a decline in demand for luxury housing.

Overall, the data reflects deep confidence in the extended period of growth of the luxury real estate
segment in Delhi-NCR, with changing aspirations among consumers and continued demand for
premium housing.
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Rising income levels will lead to higher
demand for premium residential properties.
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Analysis

The above graph reflects that there is a very high belief that with an increase in income levels in
Delhi-NCR, the demand for premium residential spaces is likely to increase. A total of 93.8% of
respondents agree with this factor — 50% of respondents strongly agree, and another 43.8% of
respondents agree.

This could also be due to the growing aspirations or ambitions of people to raise their standard of
living and their interest in contemporary lifestyle amenities. Developers could also be responding to
the perceived demand for luxury or upscale living from professionals, business persons, and NRIs.

On the other hand, 6.2% of the population is still neutral, signifying less uncertainty. Most
importantly, there are no disagreement responses, which signify that no developer anticipates a
decline in premium housing requirements.

Overall, the statistics indicate that increasing affluency in the region of Delhi-NCR shall improve
the premium residential market in the following ten years.
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Foreign investments will play a major role in
NCR's real estate growth.
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Analysis

The graph below shows a strong indication of the belief among developers that foreign investment
will continue to shape future growth in the real estate sector of the NCR region. As such, 37.5%
strongly agreed and 31.2% agreed, resulting in a strong 68.7% positive sentiments. Such a majority
would imply that developers expect foreign capital to remain as major drivers in large-scale
development, especially in commercial, industrial, and high-end residential segments.

Developers probably link foreign investments with greater financial stability, access to global best
practices, enhanced project quality, and better confidence among domestic buyers. During the years,
big global investors, REITs, and private equity funds have been coming to NCR because of its strong
office market, growing infrastructure, and huge customer base. "Responses indicate that this is
expected to increase further in the case of long-term growth and professionalization.

Meanwhile, 12.5% of respondents did say no, thus showing a significant proportion are still wary
and prefer not to be overwhelmingly dependent on foreign investment. They may view it this way
because of global economic uncertainties, undefined investment cycles, regulatory challenges, or a
belief that domestic investment will continue to be the main growth driver. Another percentage of
6.2% strongly disagree. This tends to imply that perhaps a small percentage of developers are of the
opinion that foreign investments may not contribute much to other markets outside major
commercial centres or are not completely reliable for continued growth.

A further 6.2% remain neutral, suggesting that the respondents were not sure about the long-run
trend of foreign capital supplies.

In conclusion, it can be observed that overall, through this data, there emerges a strong sense of
confidence that seems to prevail amongst developers with regard to the importance of foreign
investments that can help improve the real estate market of NCR.
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Developers will increasingly focus on
township and large-scale projects.
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Analysis

From the above graph, there is a clear tendency towards the development of townships and large-
scale projects in the Delhi-NCR region. A total of 75% of the respondents strongly agree that the
tendency towards the development of townships/projects would increase in the future. Overall, 75%
suggest that the tendency towards the development of townships would increase in the future—
43.8% strongly agree + 31.2% agree.

Meanwhile, 18.8% remain neutral, showing some caution related to the feasibility or market
requirements for undertaking such big projects. Only 6.2% strongly disagree.

Overall, the results suggest that the role of township-based development in determining the future
real estate landscape of the region is expected to be significant, catering to the desire for convenience
that arises as a result of better planning.

Land prices in NCR will continue to rise in
the future.

F B 0B

@ Strongl...
® Agree

@ Strongl...
® Disagree
@® Neutral

IJCRT21X0389 | International Journal of Creative Research Thoughts (IJCRT) www.ijcrt.org | v473


http://www.ijcrt.org/

www.ijcrt.org © 2026 IJCRT | Volume 14, Issue 3 March 2026 | ISSN: 2320-2882

Analysis

The graph depicts that there is a very high level of belief among developers that prices in NCR will
increase in the near future. The figure suggests that 62.4% of total respondents agree that prices
would increase in future; i.e., 31.2% strongly agree, and another 31.2% agree with the same
statement.

On the other hand, the 31.2% of the respondents who expressed neutrality might imply that they are
not entirely sure about the consistency of the rate at which the future prices would increase.

Only 6.2% strongly disagree, which is a minimal percentage regarding scepticism towards long-term
growth in land values.

Overall, the above statistics show the prevailing expectation of the scarcity of land, urban
development pressures, as well as the opening of more venues combined with improved facility
connectivity to sustain the rising prices of land throughout the region.

Infrastructure development will be the
biggest driver of real estate growth.
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Analysis

It is clear from the graph that there is complete consensus among developers on infrastructure
development driving real estate growth in the NCR region. In fact, a cumulated 62.5% of the
participants agreed to this view 37.5% agree and 25% strongly agree. They believed that new
highways, metro lines, and airports, along with improved connectivity, would definitely surge
property development and demand at a fast pace.

Meanwhile, 37.5% of the respondents are indifferent, which suggests that there could be some
developers who may commend infrastructure but at the same time may have second thoughts about
the speed or effectiveness of any upcoming projects.

Most notably, there are no responses indicating disagreement, which shows that developers all say
infrastructure is a critical growth pillar, even if some remain cautious about timelines or execution.

Overall, the data reveals that infrastructure extension will be the main factor in determining the
future of real estate in NCR.
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Overall, the future of real estate in Delhi-
NCR is positive for developers.
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Analysis

From the graph, it is evident that the developers visualize a bright and optimistic picture for the
future of the real estate sector in Delhi-NCR. Naturally, a majority of 43.8% of the developers agree
with this notion, while 18.8% of them strongly agree. Together, 62.6% of the developers display a
high level of positivity towards the real estate sector.

Such high degree of confidence likely results from various structural drivers that are currently
influencing the property market in NCR, such as the ongoing infrastructure expansions,
urbanization, emergence of fresh growth corridors, heightened consumer demand from various
segments, among others. Such property developers might be witnessing positive sales trends, high
degrees of interest, clarity, etc., about the property market as a whole.

Interestingly, 25% also choose to take a neutral stance, indicating that a quarter of these developers
might be keen to wait and watch how things move before they invest. This could indicate that they
are concerned about the prevailing macroeconomic conditions, lack clarity about legislation
conditions, are not being helped by the funding conditions, or are dissatisfied with some micro-
markets that are lagging behind in the region. A smaller but

notable 12.5% disagree, showing that some developers believe potential risks or market constraints

could become real hindrances to future growth. These concerns may relate to fluctuating land prices,
rising construction costs, delays in government clearances, saturation in certain zones, or
competition from emerging regions outside of NCR.

Overall, the data indicates a overarching sentiment that the real estate market of Delhi-NCR is well-
placed for positive growth, underpinned by market momentum and long-term structural
fundamentals. Though there is a fair share of cautious or sceptical minorities, the dominant sentiment
of the developers is strongly in favour of continued expansion and investment in the region.
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CHAPTER 6: FUTURE TRENDS OF REAL ESTATE IN DELHI NCR

6.1 Introduction

The Real Estate sector of the Delhi’s NCR is going through a phase of a well-structured
transformation due to a number of economic changes, regulatory improvements, technological
advancements, and the ever-changing requirements/preferences of the consumers.

Being a metropolitan region of India, the Real Estate sector within the Delhi’s NCR is looking to
undergo some very significant changes, not only in the way the sector is developed but also the way
it is consumed.

Understanding trends about the future is not just essential for the developers but also for the
consumers, policymakers, etc., in order to develop the required synergies with the future plans and
projects.

This chapter focuses on the key trends which provide a backbone for the shaping of the future of
real estate in the Delhi NCR region over the next decades. Such dynamic trends are examined in
many different aspects, such as technology adoption trends, sustainability factors, and infrastructural
development trends, customer preferences, the impact of policies on builders and developers, etc.

6.2 Technology-Driven Transformation in Real Estate Sector

The role of Technology is very significant in the shaping of the real estate sector. The real estate
sector is increasingly incorporating different stages of Indian real estate development, consisting of
different elements of technology such as data analytics, Al, and various automation tools. In the case
of Delhi NCR, Al, VR, or virtual property tours, online booking systems such as the HUDA site
system, and customer relationship management or CRM, along with a tech-marketing platform, is
being adopted by developers to a great extent.

Over and above, the usage of virtual reality and augmented reality would increase, helping the
potential buyers do so online. This particular factor would be highly applicable in the

region such as Delhi NCR, where the customers, investors, or users are from different regions, cities,
or even countries. Further, data analytics would be used to determine demand, price optimality, and
even project planning.

Smart building technologies like; automation lighting, EMS \(Energy Management Systems)\), and
security solutions also appear to be gaining traction. Such technologies help in the improvement of
efficiencies in the property and the occupant experience, thus making the property more attractive
to the modern consumer.

6.3 Growth of Sustainable and Green Real Estate

Sustainability is also expected to play an important role in defining the future of construction in
Delhi NCR. Improving levels of awareness about the need to protect the environment, coupled with
growing regulatory interventions and escalating costs of power supply, have started to prod the
construction industry to look for greener options for the buildings and industries. Sustainable
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materials in construction, efficient use of energy, and water conservation are fast becoming important
trends in the field.

More green certified buildings are likely to emerge, characterized by reduced maintenance costs and
improved living conditions. In the long term, green real estate is forecasted to result in improved
retention of asset value and attract green-conscious persons and investors. The focus and emphasis
on sustainability align with other development goals in cities and international efforts in mitigating
climate change effects.

6.4 Infrastructure. Led Real Estate Growth

Infrastructure Development will remain one of the factors driving the growth of the real estate
industry in Delhi NCR. With ongoing and upcoming projects for the expansion of metro networks,
expressways, regional transit systems, and airport infrastructure, demand patterns would be
reassessed and newer growth corridors will emerge.

Development of large-scale infrastructure facilitates connectivity, reduces travel time, and increases
accessibility to peripheral regions. It is anticipated that the aforementioned regions, which were
considered to be far-off, are likely to experience high real estate activity.

6.5 Changing Residential Preferences and Lifestyle Trends
Influences on future residential demand in the Delhi NCR region

The changing lifestyles of people and work styles will influence future residential demand in the
Delhi NCR region. Due to the rise of remote work, people are seeking spacious homes that allow for
hybrid work spaces.

There is also a trend toward integrated townships, where housing, commercial, recreational, and
social spaces are integrated in one location. Facilities such as green areas, health clubs, community
clubs, and health care services are becoming increasingly important factors for homebuyers to
consider.

Affordable housing remains a key area of concentration supported by initiatives taken at the policy
level as well as first-time homebuyers. Simultaneously, the demand for premium and luxury housing
1s expected to sustain, albeit in niche micro-markets driven by high-income professionals.

6.6 Evolution of Commercial and Office Spaces

The changes in work culture and business operation have transformed the commercial real estate
segment in Delhi NCR. Though traditional office spaces have their relevance, there is a growing
demand for flexible workspaces, co-working centers, and hybrid office models.

Future office development will maintain their focus on employee well-being, integration of
technology, and sustainability. Amenities will include flexible layout options, collaboration areas,
and advanced digital infrastructure. These features will contribute to higher productivity and lure
corporate occupants.
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6.7 Policy and Regulatory Influence on Future Trends

Government policy and regulatory frameworks are going to play a crucial role in shaping the future
of real estate at Delhi NCR. Regulatory reforms pertaining to increasing transparency, protecting
consumer interests, and enhancing the ease of doing business will lead to strengthening market
confidence.

Therefore, policy initiatives directed toward housing affordability, urban redevelopment, and
infrastructure investment are likely to have a significant impact on the dynamics of supply and
demand. A stable and transparent regulatory environment is expected to encourage investment for
the long term and growth in a sustainable manner within the real estate sector.

6.8 Shifting Patterns of Investment

Investment behavior in real estate is also likely to evolve in the next few years. There is a likelihood
for institutional investors to play a bigger role, especially in commercial segments of real estate such
as office spaces and business parks. Also, with the growth of REITs, the asset class has become more
liquid and accessible to investors.

Residential real estate is expected to remain a preferred investment option for individual investors
seeking capital appreciation and rental income. At the same time, however, investment decisions are
likely to be increasingly based on facts and data, with increased focus on location fundamentals,
project quality, and developer credibility.

6.9 Challenges/Risks Associated with Future Trends

In spite of the good growth prospects, real estate development in Delhi NCR is bound to face
regulatory complexities, rising construction costs, environmental concerns, and volatility in the
market. Balancing shifting consumer expectations with technological disruption, these issues have
created a multi-dimensional challenge for the developers.

It means that sustainable growth has to be underpinned by financial discipline, risk management,
and strategic planning. There is no way to face urban development challenges without collaboration
on every level, public and private.

6.10 Chapter Summary

The key future trends that are likely to shape the real estate sector in Delhi NCR are analysed in this
chapter. The role of technology adoption, sustainability, infrastructure-led development, change in
consumer preference, influence of policy, and evolving investment pattern may redefine the market
landscape. These trends provide a yardstick to evaluate findings presented and drawing conclusions
in the subsequent chapters.
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FINDINGS AND DISCUSSION

7.1 Introduction

This chapter will outline the emerging key findings from the analysis of primary and secondary data
and discuss its implications from the perspective of the study objectives. A holistic view of future
trends in the field of real estate, as observed from responses provided by developers, market analysis,
and literature, has been attempted within this chapter.

The objective of this chapter is to combine the empirical studies with theoretical perspectives and
assess how the emerging trends are likely to affect the real estate sector in the future.

7.2 Key Findings from Primary Research

The primary research carried out through questionnaires sent to the real estate developers had
pointed towards various key insights about the present scenario as well as the future outlook of the
Delhi NCR real estate market.

Most developers see the market conditions prevailing currently as satisfactory, meaning the markets
are recovering from the previous slowdown. This indicates improved consumer sentiments, stability,
and demand pickup in the housing and commercial markets, respectively.

Furthermore, the sector of residential real estate continued to be dominated by "end-user demand as
opposed to speculative investment." The major theme that the developers pointed out was that people
were seeking affordable and mid-range housing, particularly in well-connected locations in the
periphery. This is consistent with the demographic trends and the supportive housing policy agenda.

Demand for Commercial Real Estate is Increasing Steadily, Commercial real estate demands are
showing increasing growth due to increases in Information Technology, corporate service sectors,
and flexible workspaces. Although remote work has affected offices to some extent, developers are
confident that hybrid work arrangements will continue to fuel the demand for outstanding
commercial spaces.

7.3 Infrastructure as a Growth Catalyst

The most prominently noticeable observation out of this study is that infrastructure development is
one of the most crucial factors contributing to growth in real estate, as metropolitan expansion,
expressway connectivity, and regional transportation utilities were prominently mentioned by the
real estate developers themselves.

Infrastructure growth is also found to have contributed to the formation of new micro-markets and
made rural regions more accessible. This further supports the significance of planning in
infrastructure growth in promoting sustainable real estate.

7.6 Policy and Regulatory Impact

Regulatory reforms have had a noticeable impact on market transparency and accountability.
Developers acknowledged that while compliance requirements have increased operational
complexity, they have also contributed to improved buyer confidence.
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Stable and transparent regulatory frameworks are expected to encourage long-term investment and
reduce speculative activity. The study suggests that policy continuity will be critical for sustaining
growth in the Delhi NCR real estate market.

7.7 Comparison with Existing Literature

The results obtained in this study are in line with the existing literature, which focuses on the factors
such as urbanization, infrastructure growth, and employment generation, which are affecting the
demand for real estate. The increasing levels of technology and sustainability also match the global
level real estate trends, as found in the previous researches.

However, this study adds value as it provides a regional perspective based on direct developer input,
which can prove useful for understanding the future market behavior for the region of Delhi NCR.

7.8 Implications for Stake

The findings of this research would be important to developers as it would emphasize the necessity
of planning projects with reference to infrastructure development, sustainability, and changing
consumer tastes, and would stress how technology and regulatory compliance would hold the key to
competing successfully.

In terms of opportunities for investors, the study indicates chances within properties that are well-
connected for residential purposes and earning opportunities from commercial properties. In
addition, the study indicates opportunities for policymakers to develop supportive policies.

7.9 Summary of the Chapter

In this chapter, the various findings of the study were discussed in detail and their implications for
the real estate sector in the region of Delhi NCR were outlined. As can be understood from the above
discussion, the study's findings have confirmed growth determinants like infrastructure
development, technology adoption, sustainability, and regulatory stability in the region.

CHAPTER 8: CONCLUSION AND RECOMMENDATIONS

8.1 Introduction

This chapter consists of the conclusion of the study on the future trends in the field of the real estate
sector in the Delhi-NCR region. In this chapter, the practical recommendations have been provided
based on the results obtained from the research study. The conclusions have been drawn based on
the results derived from the primary and secondary research study, as discussed in the earlier
chapters. The practical implications and contributions of the study have also been provided in this
chapter.
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8.2 Conclusion of the Study

The real estate segment in the Delhi NCR region is in a transitional phase characterized by structural
reforms, technology integration, infrastructure expansion, change in consumer behavior, etc. The
results obtained from the study reveal that the Delhi NCR region still remains a prominent place for
real estate in the country in consideration of its economic significance.

From the research findings, it is clear that the demand for residential property is increasing from
end-users facilitated by enhanced regulatory transparency and government initiatives. Affordable
and mid-income residential market segment has an attractive growth potential, especially in new
micro-markets that offer enhanced connectivity options. Additionally, the demand for luxury
properties exists too.

The commercial real estate sector, in general, is at a point of evolution and change. The nature of
work, in particular, has undergone changes, including the advent of remote and hybrid working.
However, the long-term need for good commercial space of the kind envisaged earlier continues to
be the same. Flexible offices and tech offices are likely to find space in the commercial sector in the
future.

One of the most influential factors in the growth of real property in Delhi NCR is the development
of infrastructure, and the projects undertaken in this sector have the potential to favor decentralized
regional growth in Delhi NCR. Among the infrastructure development projects are metro extension,
construction of expressways, and development of new airports.

The study has also pointed out the growing role of technology/sustainability in real estate
development, where technology is being increasingly applied to increase transparency, operational
efficiency, as well as better serve real estate consumers and customers, and sustainability is being
increasingly applied to real estate development due to long-term economic benefits. This can be
considered a maturing real estate market in Delhi NCR.

8.3 Key Recommendations
On the basis of the findings of this study, the following recommendations are proposed:

* Developers must align project planning with the development of the infrastructure, and emphasis
should be placed on locations with good connectivity.

* More focus should be laid on the creation of affordable housing options and mid-income housing
to serve the purpose of the end-users.

* There should be an increase in the adoption of digital technologies, which include virtual tours,
data analysis, and customer relationship management technologies.

*» The developers should consider incorporating sustainable and green building practices to meet the
needs of government regulations as well as rising consumer demands.

* There should be smooth flow and clarity in the regulatory process, which helps in building and
maintaining investor confidence.

Investors must adopt a long-term fundamentals-based approach, emphasizing location,
infrastructure, and developer quality.
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8.4 Contribution of the Study

This research will contribute to the academic and practical arena by presenting an overall analysis
of future trends in the field of real estate in the Delhi NCR region. Moreover, the analysis will be
helpful for all the stakeholders by presenting an overall picture through developer-based research
and secondary research.

The research also contributes to the existing literature because it provides an integrated analysis of
the impact of technology, sustainability, infrastructure, and policy on real estate development.

8.5 Scope for Future Research

Though the study offers some valuable and relevant insights into the subject matter, there still exist
some opportunities for conducting further research in this specific field of study. It is possible to
increase the sample size of the research and include other participants such as homebuyers, investors,
and real estate agents as respondents. Similar studies pertaining to other metropolitan regions may
also yield some valuable insights.

Furthermore, analysis of sub-segments, such as commercial office space, logistics parks, and green
buildings, can also add further insight into opportunities and issues opening up.

8.6 Final Summary

In sum, the Delhi NCR real estate sector is strategically positioned for economic growth that is
consolidated and sustainable, fueled by infrastructure development, regulatory reforms,
technological advancement, and evolving consumer preferences. Strategic planning combined with
innovation and collaboration among stakeholders would play a crucial role in shaping the future of
the region's real estate market. The findings and recommendations of this study provide a valuable
framework for informed decision-making and future development.
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QUESTIONNAIRE

1. Urbanization in Delhi-NCR will significantly increase demand for new real estate projects.

o Strongly Agree

. Agree

o Strongly Disagree
. Disagree

o Neutral

2. Metro expansion and new expressways will make outer NCR areas more attractive for developers.

. Strongly Agree

. Agree

o Strongly Disagree
o Disagree

o Neutral

3. Smart city initiatives will boost real estate development in the region.

o Strongly Agree

. Agree

o Strongly Disagree
° Disagree

o Neutral

4. Noida, Greater Noida and Gurugram will remain major real estate growth hubs in the future.

o Strongly Agree

. Agree

o Strongly Disagree
. Disagree

o Neutral

5. Mixed-use developments (residential + commercial) will become more popular in Delhi-NCR.

o Strongly Agree

. Agree

o Strongly Disagree
. Disagree

. Neutral
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6. Demand for affordable housing will continue to grow in the next decade.

. Strongly Agree

. Agree

o Strongly Disagree
. Disagree

o Neutral

7. Government housing schemes will positively impact real estate developers.

o Strongly Agree

. Agree

o Strongly Disagree
o Disagree

o Neutral

8. Sustainable and eco-friendly buildings will be a priority for future real estate projects.

o Strongly Agree

. Agree

o Strongly Disagree
o Disagree

o Neutral

9. Buyers will prefer green buildings over traditional constructions.

o Strongly Agree

. Agree

o Strongly Disagree
° Disagree

o Neutral

10. Technology such as virtual tours and online property platforms will dominate property

marketing.

o Strongly Agree

. Agree

o Strongly Disagree
° Disagree

o Neutral
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11. Digital tools will make real estate buying easier and faster for customers.

. Strongly Agree

. Agree

o Strongly Disagree
. Disagree

o Neutral

o Other:

12. The demand for office spaces will remain strong despite work-from-home trends.

Strongly Agree

Agree

Strongly Disagree
o Disagree

Neutral

Other:

13. Co-working spaces will increase the demand for commercial real estate.

Strongly Agree

Agree

Strongly Disagree
° Disagree

o Neutral

Other:

14. Luxury housing will see steady growth in Delhi-NCR.

o Strongly Agree

. Agree

o Strongly Disagree
. Disagree

. Neutral

o Other:
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15. Rising income levels will lead to higher demand for premium residential properties.

. Strongly Agree

. Agree

o Strongly Disagree
. Disagree

o Neutral

o Other:

16. Foreign investments will play a major role in NCR’s real estate growth.

o Strongly Agree

. Agree

o Strongly Disagree
o Disagree

o Neutral

o Other:

17. Developers will increasingly focus on township and large-scale projects.

o Strongly Agree

. Agree

o Strongly Disagree
° Disagree

o Neutral

o Other:

18. Land prices in NCR will continue to rise in the future.

o Strongly Agree

. Agree

o Strongly Disagree
. Disagree

. Neutral

o Other:
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19. Infrastructure development will be the biggest driver of real estate growth.

. Strongly Agree

. Agree

o Strongly Disagree
. Disagree

o Neutral

o Other:

20. Overall, the future of real estate in Delhi-NCR is positive for developers.

o Strongly Agree

. Agree

o Strongly Disagree
o Disagree

o Neutral

o Other:
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